
 

 

European Forum on Securities Regulation (EFSR) 
Bucerius Law School, Hamburg – September 25, 2015 

 

Programme 
 

9:00 - 9:05   Welcome Address 
 
 

Session I: Capital Markets 
Session Chair: Jörn Axel Kämmerer, Bucerius Law School Hamburg 

 

9:05 – 9:55   Vassilios Tountopoulos, University of the Aegean  
Market Manipulation in Illiquid Markets 
Discussant: Jesper Lau Hansen, University of Copenhagen  

 

9:55 – 10:45   Iris Chui, UCL, London 
Financial Benchmark Regulation   
Discussant: Michel Tison, Ghent University   
 

 

10:45 - 11:15   Coffee Break 
 

Session 2: Capital Markets 
    Session Chair: Edmund Schuster, London School of Economics 

 

11:15 – 12:10   Luca Enriques, Oxford University 
The Promise and Perils of Crowdfunding 
Discussant: Matthias Casper, University of Münster 

 

12:10 – 13:00  Dan Awrey, Oxford University 
The Mechanisms of Derivatives Market Efficiency 

   Discussant: Iain MacNeil, University of Glasgow 
 
13:00 - 14:00   Lunch  
 
 

Session 3: Corporate Governance 
Session Chair: Martin Winner, Vienna University of Economics and Business 

 

14:00 – 14:50   Maribel Sáez Lacave, Autonoma University Madrid 
Strong Controlling Shareholders and Weak Outside Investors? 
Discussant: Ulrich Torggler, University of Vienna  

 
14:50 – 15:40  Alessio Pacces, Erasmus University Rotterdam 

Exit, Voice and Loyalty from the Perspective of Shareholder Activism in Corporate 
Governance 
Discussant: Arkadiusz Radwan, Allerhand Institute, Krakow  

 

15:40 – 16:00  Coffee Break 
 
 

Session 4: Takeovers 
Session Chair: Rüdiger Veil, Bucerius Law School Hamburg 

 

16:00 – 16:50  Martin Winner, Vienna University of Economics and Business 
 Exemptions from the Mandatory Bid Rule in Europe - Flexibility and Legal Certainty 
 Discussant: Rolf Skog, University of Gothenborg  
 
16:50 – 17:00  Concluding remarks 
 


